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Housing	System	

The	full	range	of	inter-rela4onships	

between	all	of	the	actors	(individual	
and	corporate),		

and	ins4tu4ons	involved	in	the		

produc4on,	consump4on	and	
regula4on	of	housing.	

Bourne	(1981)	The	Geography	of	Housing,	p.12	

Shaping Housing Futures Symposium University of Toronto

Neighbourhood Change Research Partnership Page 2 of 22 May 2017



Since	the	1990s:	A	New	Macro	Context	
for	the	Housing	System		
	

Hyper-commodifica6on	of	Housing	
1.  Deregula4on		
2.  Financializa4on		
3.  Globaliza4on	
4.  Austerity	

Housing	no	longer	just	housing	
Asset	for	those	with	enough	excess	wealth	
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Transi6on	to	Hyper-commodifica4on	
1.  Deregula4on	of	housing:	remove	regula4ons	

that	impede	the	commodity	aspect	of	real	
estate	

2.  Financializa4on	of	housing:	convert	any	
aspects	of	housing	into	large	scale	globally	
financialized	instruments	("products"	to	buy,	
sell,	speculate	in)	

3.  Globaliza4on	of	housing:	global	wealth	
networks,	not	local,	play	the	dominant	role.		

																																																																		--	Madden	&	Marcuse	2016:52-62	
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Market	
Housing			
96%	

Buy	or	Rent	
from	the	

Private	Sector	
	
	

	

Housing	Subsidies	
Mainly	home	ownership	

Social	
Housing		

4%	

Canada's	Housing	System:		96	&	4	

Non-market	
Housing	

	Netherlands		34%	
	Austria		26%	
	Denmark		22%	
	France		19%	
	Sweden		18%	
	UK		18%	
	Australia		5%		
	Canada		4%	
	USA		4%	
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OECD	
Average	
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Trend	in	Social	Housing	as	a	%	of	Total	
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From:	Fitzsimons,	J.	(2014).	The	German	Private	Rented	Sector:	A	Holis6c	Approach.	Boligoekonomisk	Videncenter.	

Rent	Regula4ons:	Degree	of	Control	

Shaping Housing Futures Symposium University of Toronto

Neighbourhood Change Research Partnership Page 13 of 22 May 2017



Shaping Housing Futures Symposium University of Toronto

Neighbourhood Change Research Partnership Page 14 of 22 May 2017



Shaping Housing Futures Symposium University of Toronto

Neighbourhood Change Research Partnership Page 15 of 22 May 2017



Shaping Housing Futures Symposium University of Toronto

Neighbourhood Change Research Partnership Page 16 of 22 May 2017



Shaping Housing Futures Symposium University of Toronto

Neighbourhood Change Research Partnership Page 17 of 22 May 2017



31%	 41%	 31%	
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Why	does	Income	Inequality	Maher?	
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Miles	Corak,	"Income	Inequality,	Equality	of	Opportunity,	and	Intergenera4onal	Mobility,"		
Journal	of	Economic	Perspec4ves,	Summer	2013,	p.	82.	

Social	Mobility:	More	inequality	is	associated	
with	less	mobility	across	the	genera4ons	
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Housing	Systems	ought	to	be	Inclusive	

1.  s4mulate	adequate	housing	produc4on	

2.  help	produce	a	mix	of	housing	choice		
(tenure,	loca4on,	size,	quality)	

3.  assist	those	who	cannot	afford	
adequate,	appropriate	housing	
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Objec6ve	of	the	Housing	System	

"OECD	countries	have	come	to	organize	their	housing	systems	
as	mechanisms	for	encouraging	ren4er	returns	and	increasing	
wealth	and	income	inequali4es."		(Maclennan	and	Miao,	2017:143)	

	

A	mechanism	for	
increasing	wealth	and	
income	inequality	
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